
Sertngth of Federal Group 
Contrasts With Weak 

Carrier Loans. 

Bond Averages 
20 10 10 10 

Rails. Indust, Util. F'ttr 
Net change. —.6 unc. —.3 unc. 

Today, noop 52.1 94.7 88.2 61.8 
Previous day 52.7 94 7 88.5 61.8 
Month ago.. 55.8 95 8 89.4 62.8 
Year ago... 94.0 102.8 99.7 71.2 
1938 high_ 70.5 98.0 92.2 67.0 
1938 low_ 49.7 93.0 85.8 61.6 
1937 high... 99.0 104.4 102 8 74.7 
1937 low_ 70.3 95.5 90.3 64.2 
1932 low_ 45.8 40.0 64.6 42.2 
’1928 high_101.1 98 9 102.9 100.5 

10 Low-Yield Bonds. 
Noon_106.7 Prev. day. 106 8 
Month ago 108.4 Year ago. 109.0 
1938 high. 109.3 1938 low.. 106.7 
1937 high. 113.7 1937 low.. 107.0 
1928 high. 104.4 1932 low.. 86.8 

(Compiled by the Associated Press.) 

By the Associated Press. 
v NEW YORK. April 14—Substan- 
tial gains in United States Govern- 
ment issues contrasted with marked 
weakness in rail liens in today's bond 
market. 

The Federal list pushed ahead for 
gains ranging 1-32 to 12-32 of a point 
following release of President Roose- 
velt's message to Congress on recov- 

ery measures. Dealers said the rise 
was in response to the Executive's pro- 
posals for desterilization of $1,400,- 
000,000 of impounded gold and for 
lowering of reserve requirements of 
Federal Reserve member banks. 

If both measures were adopted i 
institutional lonable funds and excess 

reserves would be boosted well beyond 
present levels, according to Wail 
Street estimates. This, it was assumed, 
would lead to a wider demand for 
United States Governments and other 
seasoned securities for bank portfolios. 

Rails suffered their widest losses in 
the forenoon and they revealed little 
rallying power in later dealings. Santa 
Fe loans were forced down fractions 
to around 5 points, matching yester- 
day's losses. Similar weakness marked 
loans of New York Central, Michigan 
Central, Baltimore & Ohio, Great 
Northern, Southern Pacific, Northern 
Pacific and M.-K.-T. 

^DIVIDENDS ANNOUNCED 
NEW YORK. April 14 —Dividends de- 

clared— prepared by the Standard Sta- 
tistics Co.: 

Accumulated. 
Pe- Stk. of Pay- 

Rate. riod. record, able. 
Havana El A- Util 

6". cum Pf 75c 5-2 5-16 
ILchigan Gas A El 7', 
fcr lien S7'ac __ 4-15 5-2 

Do S6 pr lien 7oc_4-15 6-2 
Passed. 

Gosher A Deckertown R R. 

Regular. 
Brentano's Book Str A 4<ic Q 4-15 5-2 
Chain S'ore Invest 

S6.S0 pr $1.62'2 Q 4-15 6-2 
Col Pictures cv pf.0834c Q 5-2 5-16 
Cons Oil Corp pf SI.25 Q 5-16 6-1 
Kalamazoo Stove A 

Furnace 12'jc 4-22 5-2 
Kotannme Tele Co Pa 50c Q 4-6 4-11 
Lib-Owens-Ford Glass 25c 5-31 6-15 
Merc Sirs 77 pf $1.75 Q 4-30 5-16 
Natl City Lines cv pf 75c Q 4-16 5-2 
North Phil Trust Co $1 Q 4-12 4-16 
Oliver United Filters 

A cv A She Q- 4-22 5-2 
Outb Marine A Mfv 3hc 4-25 5-1(1 
Pac G A E HT pf 37'ac Q 4-30 5-i« 

Do 5‘*r« pf 343ec Q 4-30 5-16 
R I Hos Trust Prov $20 Q 4-20 5-2 
btamford. Conn.. Trust 

Co .$1.50 Q 4-25 5-2 
Union Oil Calif 3oc Q 4-22 5-10 
l! S Fire Insur 50c 4-l!( 5-2 
U S Plywood Corp 12'aC 4-16 4-25 
-.- 

NEW YORK BANK STOCKS 
NEW YORK. April 14 </P>.—Investment J Bankers' Conference. Inc. 

(Quotations as of 2 o clock.* 
Bid. Asked. j 

Bk of Am NTS <SF) <2.40) 4 1 4.1 
ii of Man (J'a* __ 20*4 221« ! 
^ankers Tr <2) __ 44 40 j 
I4klyn Tr '4* _ T.‘t 7H 
Cen Han Bk Ac Tr (4)_ s<>'* Si*‘2 

g*:hase Nat il.4()i ... 28'a 30 
*1 hem Bk A Tr (1.80) ... 4(('a 42>a 

Commercial (8' _ 135 141 
Com Bk A Tr (.Sol _ 11 12'a 
Corn Ex Bk A T (3)_ 46'4 4714 
Umpire Tr (1> _ 10'4 2034 
First Nat (Bos' (2) 043» 3(i5i 
First Natl (1001 _,_157o 1610 
Guaranty Tr (12) 218 223 
Irving Tr (.601 1 1 ‘4 12'4 
Manufacturers Tr (21 _ 33>a 351a 
Manufacturers Tr bf (2)_ 46 48 
Natl City (li 2.3v*. 25 

| N Y Trust (5) 82'a 85'a 
Public (1 1 a > _ 24 34 26'4 
Title GAT _ o'a 6'a 

SHORT-TERM SECURITIES. 
(Reported by Smith. Barney & Co.) 

Bid Offer. 
Amer Tel A Tel 5'2s 1043 1127, 113 
Auburn Auto Co 434s 1030 14 ]0'2 
Austin A- Northwest 5s 1041 8(9 2 1 
Baldwin Loco Works 5s 1040 HO I 
Calif Packing Corp 5s 1040 102\ 102*; t 
Central Foundry fis 1041 00 9734 
Chef a A Ohio Rwy 5s 1030 104 104'/4 i 
Container Corp 5s 1043 K5'2 80 
Cuba North Rwys 5'2s 1042 34'a 35 
Delaware A Hudson 4s 1943. 33'2 347« 
Edison Elec Ilium 4s 1030 ]02s« 104 
General Pub Serv 5'2s 1030 oil 02 
Houston Oil 5'2s 1040 Of)7, loo 
Illinois Steel 4'2s 104o ]no1 a ion3; 
Inter Merc Marine ns 1041 4 1'« 45 
Inter Tel A Tel 4'.s 1039 8ti'2 ,81 
Laclede Gas Light 5s 1039 80 84 
Lake Erie A West 5s 1941 oi7, 
Lehigh Val Ter Ry 5s 1941 547„ 
Louis A Nash RR 4s 1940 100 100'2 
Michigan Cent RR 4s 1940 H?3« 
Midland R R of N J 5s 1940 13'i 16 
Milw A Nor RR 4'2s 1939 52 95 
New York Tel Co 4'2s 1939 lo5’« 10S7. 
Pennsylvania Co 3'2s 1941 in0*, Penn-Dixle Cement Hs 1941 80 8°% 
Pcnna R R Co 4s 1943 107 
Phlla Balt A Wash 4s 1943 100*, 10T3, 
Rio Grande Western 4s 1939 31 35 
Terjn RR As 8t L 4’2s 1039 103'; 
Texas A N Orleans 5s 1943 81 u 
Vanadium Corp 5s 1941 18'4 si 
Warner Bros fis 193?) 6714 os 
Western N Y A Pa 4s 1043 997, 
White Sew Machine fis 1040 02 100'2 

PARIS BANK CHANGES. 
PARIS. April 14 i/Pt.—The Bank of France statement as of April 0 1 in mil- lions of frajacsl: 

r£s"v" 55.800 unch. 
.sight balances abroad 20 3 Bills bought abroad 700 15 Advances against securities .3 754 71 Discounted commercial bills 

—France 10,334 +425 Temporary advances to 
state ‘prior to June 
18. 10361 12.083 Unch. Temporary advances to 
state 1 since June ]R. 
1036) 27.470 -1-080 

Circulation -. — 98,143 + 40 
* Total credit to current 

accounts 23.573 — 69 
80-day advances against 

government securities 947 — 50 
Ratio of gold to sight liabilities, 45.85 

per cent, compared with 45.84 last week. 
Rate of discount. ,3 per cent. 

«- 

U. S. TREASURY POSITION. 
By the Associated Press. 

The position of the Treasury on April 
12: Receipts 89.004.532.40; expenditures 
818.836.134.40: balance. 82.991.068 
017.94: customs receipts for the month. 
S9J21.715.58. 

Receipts for the fiscal year (since Juiv 
11. 84.926.034.366.38: expenditures. 85.- 
044.605.076.70. including «1.612.047.- 
265.44 of emergency expenditures: excess 
of expenditures. $1,018,471,609.41: gross 
debt. 837.559.050.006.01. an Increase of 
$794,623.55 above the previous day. Gold 
assets. 812 824.213.304.49. 

NEW YORK PRODUCE. 
NEW YORK. April 14 OP'.—Eggs. 23- 

147: steady. Mixed colors: Special packs. 
19%-21'4: standards. 10-10>4: firsts. 17'•*- 
lSo. jsconds. 17-17'4: mediums. 1fi'/2; 
dittMo No. 1. ]6>2-*4: average checks. 
15lt: atorage packed firsts. 18'A-34. 

But ter 1.001.388: weak. Creamery: 
Hlgner than extra. 27'2-28>2: extra i02 
sc®*). 27'4->2: firsts <88-011. 23-26',a; 
seflpnds (84-87). 20'/,-22. 

’jBjSjjje. 84.826: about steady: prices un- 

* W??:-—- 
Palmolive Peet Co.—1937 

n0fc4$ieome, after $3,916,295 inventory 
&<$UPtment, was $762,250, against 
$4,218,955. 

L « 

BONDS ON N. Y. STOCK EXCHANGE 
87 private wire direct to The star. 

Approximate Transactions Today. 
U S Govt Bonds.... 950,000 
Foreign Bonds._, 720.000 
Domestic Bonds_ 4,260.000 

TREASURY. 
Hlsh. Low. Close 

2 Hs 1945_ 103.24 103.13 103.24 
2 84 8 1948_101.18 101.16 101.If. 
2 Sts 1949-63_ 100.7 99.27 100.7 
2 *4 s 1945-47_ 104.22 104.4 104.22 
284s 1948-61_ 102.2 102.2 102.2 
2848 1951-64_101.IS 101.S 101.13 
2848 1956-69_ 101.10 100 27 101.10 
2848 1966-60_ 102.12 102.2 102.12 
Ss 1946-48_ 105.14 105.14 105.14 
3s 1951-65- 104.16 104.2 104.16 
3 84s 1946-49_ 106.6 106.S 106.6 
3 84s 1949-52_ 106.8 105.28 106.8 
3 84s 1941. _ 107.20 107.13 107.20 
3 84 s 1943-46_ 107.26 107.23 107.26 
3 V*s 1944-46 107.19 107.15 107.19 
3 84 s 40-43 June 105.24 105.24 105.24 
3 84s 1941-43 Mar 107.2 107.1 107.1 
3848 1943-47_ 108 8 108 6 108.8 
4s 1944-64 112.15 112.15 112.15 
484s 1947-52_116.17 116.17 116.17 

FEDERAL FARM MORTGAGE. 
3 84s 1964. 104.8 104.4 104.8 

HOME OWNERS' LOAN. 
284s 1939-49_101.15 101.11 101.15 
3s 1944-62. 103.20 103.13 103.20 

FOREIGN BONDS. 
High, bow Clone 

Abltibi Pa&Pw 5s 63 46'* 45V* 45V, 
Agr Mtg Bk Col 6s 48 23 23 23 
Antioquia 7s 45 B_ 6*» 6*, 6*. 
Antiquia 7s 46 D _ 6'a 6', 6i, 
Antioquia 3d 7s 67_ 57* S', 6*4 
Argentine 4* 72 Feb_. 79', 78** 78** 
Argentine 4s 72 Apr_. 79** 79', 79', 
Australia 444s 5*_ 99". 99', 99V, 
Auetralia 6s 55_ 104** 104** 104»* 
Australia 6s 67_104'4 104'4 104>, 
Austrian 7s 67_ 32 32 32 

Belgium 6s 55 _ 104** 104** 104*. 
Belgium 6 44s 49_ 105 104** 104*. 
Belgium 7s 65_111 111 111 
Berlin 6s 58 21 21 21 
Berlin Elec 6*4s 51... 29 29 29 
Berlin Elec 644s 69... 28 28 28 
Brazil 6 44S 26-57_ 13 13 13 
Brazil 7s 62_ 12'* 12'* 12*. 
Brazil 8s 41_ 13". 13V* 13*» 
Brisbane 6s 67_ 99** 99** 99*« 
Brisbane 6s 68_ 99"* 98'* 98’* 
Brisbane 6s 50_101 101 101 
B A 444 484s 77_ 62*. 52', 52*. 
B A 4 V,-4 448 76 Ag... 53 53 53 
B A 4-**-4»,s 76 Ap... 53'* 53'* 53'* 
Canada 2 44 s 45_10O 99'* 100 
Canada 3s 67_ 95 94** 95 
Canada 3 14 61_100'/* 100', 100'* 
Canada 4s 60_107', 107'i 107** 
Canada 5s 53_110** 110** 110** 
Chile 6s 60 _ 17 16', 17 
Chile 6s 61 Jan_ 17 16', 17 
Chile 6s 61 Feb_ 17 17 17 
Chile 6s 61 Sept_ 16"* 16"* 16"* 
Chile 6s 62_ 16<4 16', 16', 
Chile 6s 63_ 16". 16', 16*. 
Chile 7s 42 _ 17 16v* 17 
Chile Mtg Bk 6s 61... 14 14 14 
Chile Mtg Bk 6s 62 .. 14 14 14 
Chile Mtg Bk 6*4s 61. 14', 14', 14', 
Colombia 6s 61 Jan... 12', 12'* 12', 
Colombia 6s 61 Oct... 12** 12 12** 
Col Mtg Bk 644s 47... 23 23 23 
Col Mtg Bk 7s 46 ... 23 23 23 
Copenhagen 444s 53.. 93". 93** 93", 
Cuba 644s 45 68', 68 68** 
Czechoslovakia 8s 51. 78'* 78 78 
Denmark 4 44 s 62_ 97 97 97 
Denmark 544s 65_ 98'4 98 98'4 
Denmark 6s 42 _ 102** 102 102 
Dominic 1st 5 44 s 42.. 60 60 60 
Framerlc In 7‘4s 42 105'* 105'* 105'* 
French Gov 74,s 41 103** 103". 103"* 
Ger C Bk A 6s 38 Apl. 29'* 29** 29'* 
Ger C Bk A 6s 60 Oct. 29'* 29'* 29'* 
Ger C Ag Ln 6',s S8_. 27** 27** 27»* 
Ger Gen Elec 6s 48 48 48 48 
Ger Gen Elec 6*4s 40. 47 47 47 
Ger Gov 6 44 s 65 ... 26'", 26 26 
German Gov 7s 49_ 34 34 34 
Good HS& I 7s 45_ 32 32 32 
Italy 7s 61.. 78'* 78** 78'* 
Ital P U Crd 7s 62_ 60 60 60 
Japan 644s 65_ 57'* 57'/* 57'* 
Japan 644s 64- 69'* 69', 69'* 
Kars 6s 43 ct st prin.. 19 19 19 
Kreug&Toll 5s 59 ct.. 27'* 27*4 27*4 
Medellin 644s 54_ 7', 7', 7'* 
Met Wat 644s 50_ 99'* 99'* 99'* 
Milan 644s 62 _ 60'* 59*» 60', 
Minas Gers 6 44s 58... 7*4 7V« 7V* 
N<ew So Wales 5s 67.. 102'* 102W 102’* 
New So Wales 6s 68.. 102', 101** 102', 
Nord Ry 6 44 s 50_ 93', 93', 93', 
Norway 4s 63 100", 100'* 100'4 
Norway 444s 65- 101'* 101** 101*. 
Norway 6s 44 .. 105** 105*4 105*. 
Norw Mun Bk 5s 70.. 102** 102*4 102** 
Oriental Dev 6s 63... 55’, 55', 55', 
Oslo 4>4s 55-101 101 101 
Peru 6s 60 8'. 8 8>« 
Poland 8s 50_ 48'* 48', 48'. 
Prussia 6s 52_ 21', 21', 21‘, 
Queensland 7s 41_104', 104', 104', 
Rhein Main 7s 50_ 29", 29", 29". 
Rhine Rhur 6s 53_ 21*. 21*, 21", 
Rio de Jan 6 44s 63_ 6*» 6", 6", 
Rio Gr do Sul 6s 68... 7 6*4 7 
Rio Gr do Sul 7s 68... 7', 7', 714 
Rio Gr do Sul 7s 67... 7'* 6', 7'* 
Rome 644s 52 _ 62*« 62", 62*, 
Sao Paulo St Ts 40_ 28 26*, 28 
Sao Paulo St 7s 56_ 9 9 9 
Sao Paulo St 8s 50_ 8'* 844 8'» 
Serbs 7s 62 _ 26 26 26 
Siemens & H 644s 61. 75 74 75 
Silesian Bank 6s 47.. 28 28 28 
Sydney 644s 65- 102', 102', 102', 
Tokio 5s 52 42'* 42'* 42'4 
Tokio 6 44 s 61_ 53** 53H 53", 
Tokio E L Ltd 6s 58.. 56H 56 56** 
Un Stl Wk 6'-2S 61 C-. 36 36 36 
Uruguay 4S 78_ 39 38V, 88', 
Uruguay 6s 60_ 41'* 411* 411* 
Uruguay adj 79_ 40»* 40"* 40*, 
Wuertemberg 7s 56 .. 24 24 24 
Yokohama 56', 551, 56', 

DOMESTIC BONDS. 
Adams Express 4s 47 92 92 92 
Adm Exp 4% 46 std.. 98 98 98 
Alleg Corp 6s 49 ... 52% 52% 52% 
Alleg Corp Es SO stp 22% 21% 22 
Allis Chalmers 4s 62 102 101% 102 
Am ft For Pw 6s 2030 45% 44% 45% 
Am I G Ch 6%s 49... 102 102 102 
Amlntl5%s49 _ 91% 91% 91% 
Am T ft T 3%s 61-100% 100% 190% 
Am T & T 8 %s 66- 100% 100 100% 
Am T,& T 5 7*8 43_113 112% 113 
Am T F cv 50_ 99 99 99 
Anaconda deb 4 Via 60 103% 103% 103% 
Ann A 4s 95 .. 25 24% 25 
Anglo Chil Nit db 67 26 25% 26 
Armour! Del) 1st 4s55 91% 91% 91% 
Armour! Del)4s 67... 91% 91% 91% 
A T&S Fe 4s 60 _ 90 89 89 
A T&S Fe adj 4s 95 ... 75% 75% 75% 
A T&S Fe ad) 4s 95 at 78 75% 76% 
A T&S Fe gen 4s 95 99% 98% 99% 
A T&S Fe 4 7*8 48 90% 87% 897* 
A T&S Fe C A 4 Vis 62 100% 99% 9914 
AT&SF TC St L 4s 68 101 100% 100% 
Atl Coast L 1st 4a 62 73 73 73 
Atl Coast Lclt 4s 62. 56% 55% 55% 
Atl C L 4 %s 64 56% 55% 55V* 
Atl Coast Line 5s 45.. 70 70 70 
B ft O lat 4s 48- 40% 39% 39% B ft O 47*8 60- 15% 16% 15% Bft0 1st6s48_____ 43 40 40 
B & O ref 5a 96- 19% 19 19% 
B ft O 6s 96 P 18% 18% 18% 
B ft O rf 6s 2000 D- 18% 18% 18% 
B ft O ref 6s 96 ... 21% 20 21% 
B&O PLE&W V4s 41 38 37% 38 
B ft O Swn 6s 60 29% 29% 29% 
Bang ft Aroost 4s 61. 97% 97 97 
Bang ft Ar cv 4a 61 st 99% 99% 99% 
Bell T of Pa 6s 48 B 116% 116 116 
Bell Tel of Pa 6s 60 C 126% 126% 126% 
Beth Steel 8Via 62... 85% 86% 85% 
Beth Steel 8 %s 68.„ 93 927* 93 
Beth Steel 474* 60... 1007* 1007* 1007* 
Big Sandy 4s 44 105 105 105 
Bos ft M 4%s 61 JJ_. 30% 30 30 
Bos ft Me 6s 66_ 31% 31 31 
Bos ft Me 6s 67 31% 31 31 
Bklyn Ed eon 3 74* *6 102% 102% 102% 
Bklyn Man T 4Vis 66 45% 44% 45 
Bklyn Un Gas 6s 46 102 101% 101% 
Bklyn Un G 5s 67 B 79% 78% 79 
Buff R&P cn 47*8 67 20 19% 19% 
Bush Term cn 6s 65 30% 30% 30% 
Calif Oreg Pow 4s 66 97 97 97 
Calif Packing 5s 40.. 102% 102% 102% 
Canada So 6s 62 87 83% 83% 
Canadian NR 4 Via 61 113% 113% 113% 
Canadian NR 4V*a 56 114% 114% 114% 
Canadian NR 4 Via 67 113% 113% 113% 
Canadian N 6s'69 July 116% 116% 116% 
Can Nat 6s 69 Oct ... 118% 118% 118% 
Can North 6 Vi8 46_122% 121% 122% 
Can'dian P db 4s perp 78% 78% 78% 
Canadian Pac 4 Vi a 60 90% 90!* 90% 
Canadian P 6a 44 ct.. 112% 111% 111% 
Canadian Pac 6s 64... 97% 97% 97% 
Caro Cl ft 0 6* 68_ 99 99 99 
Car ft Gen 6e 60_ 82% 82% 82% 

i 

Hlch. Low. OlOM. 
Cent 111 E A O 6a 61.. 93 93 93 
Cent 111 Lt 34s 66 _. 106% 10fi% 106% 
Cent of N J sen 6s 8T 25 25 25 
Cent N Y Pwr 3%s 62 102 102 102 
Cent Pao 1st rf 4s 49. 70% 70 70 
Cent Pac 6s 60 ... 43% 434 43% 
Ches A 034s 96 D... ! 91% 91% 91% 
Ches A O 3 4s 96 E_ 914 90 90% 
C A O gen 44s 92 .. 1114 1114 1114 
CAORAA 1st 4s 89_. 101% 101% 101% 
C A O con 6s 39 ... 104 104 104 
Chi A Atl ref 3s 49 ... 184 184 184 
Chi BAQ gen 4s'Eg... 954 934 934 
Chi BAQ « 4s 77. 84 84 84 
C BAQ 111 dl v 3 4s 49 954 95% 95% 
CBAQ 1 dlV 4s 49_ 1004 1004 1004 
Chi A E 111 6s 61_ 11 11 11 
Chi Grt West 4s 69_ 174 16% J64 
Chi Ind A Lou 4s 47_. 10 10 10 
CMAStP 44s 89 C_ 20% 204 204 
C M A St P 6s 76 ... 9 84 9 
CMStPAP adj 6s 2000 3% 3 3 
Chi A NW gn 4s 87... 15 144 144 
ChI A NW 4%s 49 ... 54 5 54 
Chi A NW gen 6s 87.. 164 164 164 
Chi A NW rf 6s 2037.. 9 9 9 
C A NW 6 4s 36 _ 154 154 154 
Chi R 1AP gen 4s 88.. 16 154 154 
Chi RIAP cv 4 4s 60.. 4% 44 44 
Chi T HAS Inc 6s 60'.. 41 41 41 
Chi Un Sta 3%s 63... 102% 100% 102% 
Chi Un Sta 4s 44_103% 103% 103% 
Chi Un Sta 4s 63_ 105 105 105 
Chi A W in cn «s 62.. 794 78 78 
Cln G A E 3%s 66 1034 102% 1034 
Cln Un Term 6s 67 C. 108% 108% 108% 
CCCASt L gen 4s 93 ._ 594 594 594 
CCCASt L rf 4 4s 77. 49 49 49 
Clav Cliff 4 %s 60 _. 105 105 105 
Clev Un Ter 64s 72.. 814 814 814 
Colo A So 4 4s 80 ... 36 35 35 
Col G A E 6s 62 Apl... 90% 904 90% 
Col G A E 6s 62 May.. 89 89 89 
Col Gas A Elec 6s 61. 88% 884 88% 
Colum Ry PAL 4s 65. 105% 105% 105'-, 
Cornel Cred 2%s 42 100% 100% 100% 
Cornel Credit 3 4s 61. 96 95% 96 
Com Inv Tr 3 4s 61... 101% 101 101% 
Comwlth Ed 4s 81 F 107 106% 107 
Comwlth Ed 44s 67D 110% 1104 1104 
Cons Coal Del 6s 60 .. 42 42 42 
Cons Ed N Y 34s 46. 101 100% 100% 
Cons Ed N Y 34a 66 98% 384 984 
Cons Gas NY 44s 61. 1054 1054 1054 
Consol 011 3 4s 61 964 95% 96% 
Consum Pwr 3 %s 66. 100 100 100 
Consum P un 3 4s 65. 104% 1034 104% 
Consum Pwr 3 4s 70. 1024 102 1024 
Consum Pwr 3 4s 65. 104% 1044 104% 
Container 6s 46 _ 102 102 102 
Crane Co 34s 61 _ 1024 1024 1024 
Cuba Nortbn 6 4s 42. 34% 34% 34% 
Cuba RR 1st 5s 52 ... 40 40 40 
Del A Hud ref 4s 43 32% 31 31% 
Den A R G con 4s 36.. 11% 114 11% 
Den A R G W 6s 55... 5% 5% 5% 
Det Edison 3 4s 66... 104% 104% 104% 
Det Edison 4s 65 ... 108 107% 108 
Det Edison 4 4* 61 .. 111% 111% 111% 
Duquesna Lt 3 4s 65. 107% 1074 107% 
Elec Auto Lite 4s 52.. 98 98 98 
Erie cv 4s 53 A- 15% 15% 15% 
Erie 1st 4y 96- 374 374 374 
Erie gen 4s 96_ 184 18 184 
Erie ref 5s 67_ 11% 114 114 
Erleref5s75_ 11% 11% 11% 
Falrbks Morse 4s 56.. 98% 98% 98% 
Fed LtATr 6s 42_ 96 96 96 
Fla E C Ry 5s 74 ... 5% 5% 5% 
Fla ECRy 5s 74 ct... 4% 4% 4% 
Gen Am Inv 5s 62_ 102 102 102 
Gen Cable 6 4s 47__ 904 904 904 
Gen Mot Acc 3s 46 __ 1024 1024 1024 
Gen Mot Acc 24s 51. 102 101% 101% 
Gen Pub Svc 54s 39. 91 91 91 
Gen Stl Cast 64s 49.. 44 44 44 
Goodrich 4 4 s 66_ 92 91% 91% 
Goodrich 6s 46 _ 87% 87% 87% 
Goodyear TAR 5s 57. 103% 1034 1034 
Grt Nr Ry 3%s 67 ... 65% 65% 65% 
Great N Ry 4s 46 G_. 80 79% 80 
Grt N Ry 4s 46 H 75% 74 74 
Grt Nr Ry 1st 4 4s 61 97 97 97 
Grt N R gn 4 4s 77 E. 70 694 694 
Grt N Ry 6s 78_ 78 78 78 
Grt NR 54s 62_ 85 85 » 85 
Gulf M A N 5s50_ 60 60 60 
Gulf Sta Util 4s 66 101 101 101 
Gulf Sta Util 44* 46. 1014 1014 1014 
Hock Val 4tos 93 ... 108 108 108 
Houstonic cn 6s 37_ 36% 36'* 36% 
Hudson Coal 6s 62 A. 17 16% 17 
Hud & Man Inc 6s 67. 13', 131, 13', 
Hud & Man ref 6s 57. 44% 44% 44% 
111 Bell Tel 3 tos 70 B 108', 10714 108', 
111 Cent 4\s 66 30 29 30 
ICC&St L N O 4tos 63 35 35 35 
ICC& St L N O 5s 63. 37to 36', 37 
Inland Stl 3%s 61 ... 102s* 102% 102to 
Inter R T 1 rf 6s 66 .. 51to 50', 51 
Inter RT1 rf 6s 66 ct. 48to 48to 48', 
Inter RT 6s 32_ 15 14s, 15 
Inter RT 7s 32 .. .. 481, 48', 48', 
Interlake Iron 4s 47.. 75 74to 75 
Int Grt Nradj 6s 52.. 3", 3% 3", 
Int Hydro El 6s 44 .. fill, 58", 61', 
Int Mer Marine 6s 41. 43 42 42 
Int Pap 1st 6s 47_ 84 84 84 
Int Pap ref 6s 65 ... 68% 68% 68% 
Int Ry of C A os 72... 81 81 81 
Int T&T cv ♦ to* 39... 81% 80% 80% 
Int T&T 4 toe 62_ 48% 47", 48% 
Int T&T 5s 55 61% 50', 51 
Jones & L Stl 4 %s 61 93 93 93 
Kan CFS&M rf4s 36ct 20', 20', 20', 
Kails C So 3s 60 .. 63 62% 62to 
Kan City So rf 6s 60.. 54% 54', 54', 
Kans C Ter 1st 4s 60. 104 103** 103", 
Kans G&E 4 tos 80_ 1041, 104', 1041, 
Kings Co El 4s 49_ 74 74 74 
Koppers Co 4s 61_ 100 100 100 
Laclede Gas as 39_ 82 82 82 
LacledeG a tos 63__ 531, 53', 531, 
Laclede G 6 tos 60 D.. 53", 53% 53", 
Lake S&M S 3>,s 97.. 88% 88% 88% 
Lautaro Nit 1975s... 26% 26', 26', 
Leh C&N 4 tos 54 C._. 53 53 5* 
Leh V P con 4s 2003.. 17% 16 16s* 
Leh V 5s 2003__ 20', 19', 19', 
Liquid Carbon 4s 47.. 105 105 105 
Loew’s 3>,s 46_ 96 96 96 
Lorlllard 7s 44_126% 126% 126% 
La & Ark 6s 69 __ 67 67 67 
L & Nash 3%s 2003... 70', 70', 70', 
L & N unlf 4s 40_100', 100 100 
L & N 5s 2003 B_ 88 87 87 
McKess&Rob 5to» 50 96s* 96', 96% 
Manati Sugar 4s 57... 24s, 24% 24s* 
Manhat Ry 4s 90 ... 20% 2014 20", 
Market St Ry 7s 40... 95% 94 95% 
Mead Co 6s 46 _ 94V* 94% 94% 
Mich Cent 3 tos 52_ 90 90 90 
JJich Cent 4',s 79_ 61% 61% 61% 
Mil El K&L 6s 61 .. 100 99% 99s* 
Mil El R & S L 6s 71.. 99% 99% 99% 
Mil Spa & NW4I 47. 14 14 14 
MStPISSM cn 4s 38 ... 10 9 9 
MStP&SSM 6tos 78.. 67% 67% 6714 
Mo 111 5s 59_ 25 25 25 
Mo K&T 1st 4s 90_ 52 52 52 
Mo K&T 4s 62 B_ 30to 30', 30to 
MoK&T4tos78_ 32 32 32 
Mo K & T 5s 62 A_ 34', 33% 33% 
Mo K & T adj 6s 67... 16 16 16 

Mo Pac 4s 76- 5b 5b 5b 
Mo Pac 5s 65 A__ 17b 17b 17b 
Mo Pac 6s 77 F__ 17b 17b 17b 
Mo Pac 5s 77 Fct_ 15b 15b 15b 
Mo Pac 6 b» 49 4 3b 3b 
Monona Pub S 4bs 60 101 101 101 
Mont Pwr 3b* 66 ... 86 85b 85b 
Mont Tram 6s 41 ... 99b 99b 99b 
Morris* Es 3 bs 2000 56 56 56 

Nassau Elec 4s 61 ... 18b 18b 18b 
Natl Dairy 3bs 61 ww 97b 97b 97b 
Natl Dls P C 4b« 45. 103b 103b 103b 
Natl Steel 4s 66 105 105 105 
New Jer P&L, 4bs 60 105b 105b 105b 

v New Orl PS 6s 62 A.. 92 92 92 
New Orl PS 6s 66 B 92 92 92 
New Orl T&M 4 b* 66 25 25 25 
N Y Csntral 3 bs 62.. 54b 53 54b 
NT Central 3bs 97—. 78b 77b 77b 
NT Central 3 Vs 46— 64b 63 63 
N T Cent con 4s 98... 57b 67 57b 
N T Cent rf4bs 2018 44b 42 43b 
N T C rf 4bs 2013 n.. 44b 42b 42b 
N T Cent rf 6s 2018.. 49 47b 47b 
NTC&St L, 4 bs 78 35b 34 35 
NTC&St E6bs 74 A. 40b 40b 40b 
NT Conn 1st «bs 63. 100b 100b 100b 
NT Conn 6s 53_105b 105b 105V* 
NT Dock 4s 61_ 46 46 46 
NT Dock 6s 38 __ 98b 98 98b 
NT Edison 3 bs 65 — 102b 102 102b 
NT Edls ref 3bs 66.. 102b 102b 102b 
NT G El H&P 4s 49._ 113b 113b 113b 
NT NH & H 3bs 54.. 13 13 13 
NT NH & H 4 bs 67 16 16 16 
NT NH & H cv 6s 48 16 16 16 
NT NH & H Cons Ryf 

4s54 .. 13 13 13 
N Y Rys 6s 68 stpd... 94b 94b 94b 
NT & Rich G 6s 51... 70b 70b 70b 
NY Steam 6s 56_ 103 103 103 
N Y Steam 6s 47_104b 104b 104b 
N Y Tel 3 bs 67_ 105 104b 105 
N Y Tel sen 4bs39.. 105b 105b 105b 
NT Tr Rk 6s 46 stp.. 62 62 62 
NT WAB 4 bs 46 4b 4b 4b 
Nlag Falls P 3b» 66. 105b 105 105b 
Norf So 6s 61 ... 10b 10b 10b 
Norf & W 1st 4s 96—. 114 114 114 
North Am Co 6s 61... 99 99 99 
North Am Ed 6s 69 C 97 97 97 
North Pac gn 3s 2047 50b 60b 50b 
North Pac «s 97 77H 76 76 
Nor’n Pac 4b* 2047.. 61 60 51 
North Pac 6s 2047_ 61 60 61 

L 

Hlsh. Low. Olost 
Ogden L C 4s 48 std.. 7% 6% 6% 
Ohio Edison 4s 66 ... 99% 99% 99% 
OklaG A E 3\s 66... 101'4 100% 101% 
Ont Pwr Niag 6s 43_. 111% 111% 111% 
Oreg RR&N «s 46 ... 103 103 103 
Oreg S}i L. 6s 46 gtd_110% 110% 110% 
Oreg W RR 4s 61 96% 96% 96% 
Ot!s Steel 4%s 62 62% 62% 62% 
Pac Gas A El 8 %s 66 100 99 100 
Pao G A E 3%s 61... 103% 103% 103% 
Pao G & E 4s 64 107% 106% 107% 
Pac TAT rf 3 % s 66 B 103% 103% 103% 
Pac TAT 3 %s 66 C 103% 103% 103% 
Paducah A 111 4 %s 55 103 103 103 
Para Broadway 3s 65. 68% 58% 58% 
Param’t Pic 3%s 47_58% 58% 68% 
Penn Co 4s 63_ 85% 85% 85% 
Penn PAL. 4 %s 81_ 96% 96% 96% 
Penn RR 3%■ 62_ 70 69% 69% 
Penn RR 3 6is 70_ 83% 83 83 
Tenn RR cn 4s 48 stp 103% 103% 103% 
Penn RR 4 % s 81 .. 88 87% 87% 
Penn RR con 4%s 60. 109% 109% 109% 
Penn RR gn 4%s 65 91% 91% 91% 
Penn RR deb 4 %s 70. 76 74% 74% 
Penn RR gen 6s 68 ... 101% 100% 101% 
People GL.AC 5s 47... 108% 108% 108% 
Pere Marq 4 %s 80_ 60 50 60 
Pere Marq 6s 66 _ 58 58 58 
Phelps Dodge 3 %s 52 103 101% 102% 
Phlla Co 5s 67 84 84 84 
Phlla Elec 3 %s 67 ... 106 105% 106 
Phlla A R CAP 6s 73.. 12 11% 11% 
Phlla A R CA1 6s 49.. 4% 4 4% 
Philippine Ry 4s 37.. 16% 16% 16% 
PCCASt L 6s 70 A 100 100 100 
PittsAW Va 4 %s 59 B 38 38 38 
Port Gen El 4%s 60_52% 51% 52% 
Postal Tel A C 6s 63.. 12 11% 12 
Turity Baking 5s 48.. 83 83 83 

R-K-O 6s 41_ ._ 55% 65% 55% 
Reading Jer C 4s 51 _ 51 51 51 
Reading R 4%s 97 B 69% 69% 69% 
Rem-Hand 4 % s 56 ww 91 90 91 
Republic Stl 6%s 64.. 100% 100% 100% 
Revere Cop 4 % 8 56... 95% 95% 95% 
Richfield Oil 4s 62_ 94 93 93 
Rutl’d(Can) 4s 49 st.. 7% 7% 7% 
Safeway Stores 4s 47. 101% 101% 101% 
StL.-San Fr 48 50 A ... 10% 10 10 
StL-S F 4 Vis 78 ct st- 7% 7% 7% 
St L.-S Fran 5s 60 B._ 10% 10% 10% 
St L S W 1st 4s 89_ 51% 51% 51% 
St L. S W rf 5s 90_ 9% 9% 9% 
St L. S W 1st ter 5s 62 16% 16% 18% 
St P Un Dep rf 5s 72 110% 109% 109% 
San A A A Pass 4s 43. 52 50% 50% 
San An P Svc 6s 52... 109% 109% 109% 
Seahd A L rf 4s 69 ... 4% 4% 4% 
Seahd A L adl 5s 49_ 2% 2% 2% 
Seabd A L. 6s 4 5 A ... 7 6% 7 
Seahd A-Fl 6s 35 A ct 3% 3% 3% 
Shell Un deb 3%s 61. 98% 98% 98% 
Simmons Co 4s 62_ 84 83% 83% 
Skelly 011 4s 61 _ 95 94% 95 
Soconv Vac 3%S 60 106 105% 107% 
So Bell TAT 3%s 62.. 103 103 103 
Southn Cal Gas 4s 65. 107% 106% 107% 
Southn Cal G 4 %s 61. 105% 105% 1051* 
So Pac col 4s 49_ 41 40 40 
So Pac ref 4s 56_... 64% 63% 64% 
So Pac 4 %s 68_ 38 36% 37 
So Pac 4 %s 69_ 37% 36 37% 
So Pac 4 %s 81_ 37% 35% 37% 
So Pac Oreg 4%s 77_49% 48% 49% 
So Pac S F Ter 4s 50.. 83% 83 83 
So Ry gen 4s 56 A_ 32% 32 32% 
So Ry 5s 94_ 56 55% 56 
SoRy gen 6s 56_ 36 35 36 
So Ry 6 %s 56 _ 38 37% 38 
SoRy MAO 4s 38_ 60% 60% 60% 
'i W Bell Tel 3 %s 64. 108 108 108 
Southw n GAE 4s 60.. 101% 101 101% 
Stand Oil N J 3s 61... 101 1110% 101 
Studebaker cv 6s 46.. 57 57 57 
Swift & Co 3%s 60... 106 106 106 
Tenn El Pw 6s 47 A._ 85 85 85 
Texarkana 6 Vis 50 72 72 72 
Texas Corp 3 Vss 61_lo4». 1044 1044 
Texas & Pac 6s 79 C_73 73 73 
Third A ad 5s 60_ 54 5 54 
Tide Wat 011 3 Vis 62. 100Vs 10O 1004 

S Un Elec(Mo)3\a 62.. 1064 1054 1054 
Un Oil Calif 34s 52 1064 1064 1064 
Union Pac 3 Vis 70 ... 864 864 864 
Union Pac 1st 4s 47_ 1074 1074 1074 
Un Pac rf 4s 2008_ 99 984 984 
United Biscuit 5s 60. 1064 1054 1054 
Utd Cgr W Strs 6s 52. 75 75 75 

I United Drug 5s 63_ 704 694 70 
I US Rubber 5s 47_105H 1054s 105J* 

Utah E & T 6s 44_ 774 774 774 
Utah Pwr & Lt 6s 44. 814 814 814- 
UtllP&L5s69_ 49 49 49 
Util P& L 6 Vis 47_ 49 49 49. 
Vanadium 5s 41_ 80 80 80 
Va E k P Is 55 A- 1074 1074 1074 
Va Ky 1st 3**8 66_1014 1014 1014 
Walworth 4s 65_ 60 60 60 
Warner Bros cv 6s 33 684 684 684 
Warren Br cv 6s 41 3.3 33 33 
Wstchr Lt gn 3 Vis 67 994 994 994 
Westchester Ls 5s 50 1214 1214 1214 
West Penn P 3 Vis 66 1074 1074 1074 
WSh 1st 4S 2361 _ 544 544 544 
West Aid 1st 4s 62_ 72 714 714 
West Aid 5 Vis 77_ 734 73*. 73'. 
West Un 4 4s 60_ 594 594 594 
West Un 5s 51 _ 604 6h 604 

I West Union 5s 60_ 564 564 56*. 
; Wheel Steel 4 Vis 66.. 884 88 88 

Wilson & Co 4s55 994 994 994 
Wis Cent 1st *n 4s 49. 10 10 10 

V'ngstn S & T 4s61_ 97V* 964 97 

Mathieson Alkali 

Quarters Profits 
At $172,400 Level 

By the Associated Press, 
i NEW YORK. April 14.—Mathieson 
■ Alkali Works reported March quarter 

net profit of $172,400. equal after divi- 
dend requirements on preferred stock 
to 16 cents a share on common stock. 
This compared with $477,051 or 52 
cents a share in the 1937 March quar- 
ter. 

E. M. Allen, president, said operat- 
ing results for the quarter were almost 
10 per cent better than in the final 
quarter of 1937. and “an encouraging 
improvement” was noted in March. 

The company, a large producer of 
alkalis and other industrial chemical 
products, has its principal plants at 
Niagara Falls. N. Y.; Saltville, Va., 
and Lake Charles, La. 
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JOHNS-MANVILLE 
TO BUILD PLANT 
I_ 

Decides to Go Ahead on $1,000,000 
Insulating Board Factory 

at Jarratt, Va. 
By the Associated Press. 

NEW YORK, April 14.—Johns- 
Manville Corp. announced today it 
has “decided to go ahead” with con- 
struction of a new $1,000,000 insulating 
board plant at Jarratt, Va., after de- 
ferring the project for some time be- 
cause of uncertain business conditions. 

The construction plans had been in 
abeyance since last year. Lewis H. 
Brown, president, explained funds for 
the project were obtained in 1937 
through issuance of new common 

stock, but that “mounting uncertain- 
ties on the business horizon delayed 
the decision to undertake a new proj- 
ect of this size.” 

He added the new factory would 
employ from 300 to 400 hands when 
in full operation. Construction will 
start soon and initial operations are 

expected early in 1939. 
Johns-Manville ranks as one of the 

largest manufacturers of building ma- 
terials and has properties throughout 
the country. 

COLLECTIONS DECLINE 
BELOW LEVEL YEAR AGO 

By the Associated Press. 
The Commerce Department reports 

department store collections in Feb- 
ruary were 2.7 per cent less on open 
credit accounts and 6.7 per cent less 
on Installment accounts, compared 
with the same months last year. 

— ■ ■ • 

Bolsa Chlca Oil Corp.—1937 deficit 
was $17,823, against net income of 
$88,919. 

A. 

EXCHANGE PLANS 
MEMBERSHIP CUT 

Special Committee Submits 
Program to Governing 

Committee. 
By the Associated Press. 

NEW YORK, April 14—Plans for 
a reduction in the number of mem- 

berships on the New York Stock Ex- 
change were submitted to the Gov- 
erning Committee yesterday by a 

Special Committee of members. 
The Special Committee, composed 

of Benjamin H. Brinton, Otto Abra- 
ham and R. Lawrence Oakley, was 

appointed by Charles R. Gay, presi- 
dent, to study the advisability of 
membership retirements. The pres- 
ent membership totals 1,375, 

In its report the committee said 
‘‘It is apparent that the supply of 
members of the exchange at present 
exceeds the demand for their services 
and that tfcls situation is aggravated 
by adverse circumstances peculiar to 
the securities business.” 

For effecting retirements the com- 
mittee proposed amendments to the 
exchange constitution and establish- 
ment of a retirement fund through 
a contribution of $1,000,000 by the 
exchange and $250 semi-annuaiiy by 
each member if needed, plus assess- 
ments on security transactions by 
members for their own or outside 
account. 

Gay moved for consideration of the 
question of membership retirements 
following agitation attributed to com- 
ment last fall by William O. Douglas, 
chairman of the Securities & Ex- 
change Commission. 

In the course of a somewhat critical 
survey of Stock Exchange activities 

| Douglas suggested the Newr York in- 
; stitution was possibly trying to "feed 
| too many mouths.” He indorsed 
the principle of a smaller membership 
on the ground the exchange could 
not reasonably expect a return of the 

I big markets of the boom years. 

Washington Produce 

Butter—oo score, 1-pound prints, 28’a; 
tub. 28; U-pouna prims. 20 02 score, 
1-pound prints. 50: '4-Pound prints. 51. 

Meats—Choice beef. 17 calves. JK; 
lambs. 22; veal. is. sows. 10; fresh pork. 
25. pork loin. 2o; fresh ham 22: large 
SKinned ham. 24. small smoked ham 2o. 
smoked skinned ham. 18. smoked skinned 
bacon. 21: sliced bacon. 5o piece bacon. 
27. compound, 11; lard, lo’2 

Live stock—Pigs. 140-160 pounds. 7.50 
a7 5o; light pig.v Ho-160 pounds. 7 50 
a7 Mi; medium. 160-2 lo pounds 7.75a 
8.0m; heavies. 210-24m pounds. 7.50a7.8o; 
250-500 pounds 7.25a7.0o; sows, 5.5oa 
o.oo: «tags, 5.oo down, calves, lo.oua 
lo 5o. 

Prices paid shippers, net. f o. b. Wash- 
ington By the United States Bunau of 
Agricultural Economics. 

I EGGS—Market, stronger ’2 cent higher 
j on nearby uneraded eccs Government 
! graded eggs steady at unchanged prices. 

Government graded and dated eggs: 
Whiles. U. 8. extras large. 25: U. S. ex- 

I tras mediums. 1* U. 8. standards, large, 
I lo1*: U. S standards, mediums. 16'a; 
j nearby ungraded eggs current receipts, 

16’2-17; wnites 17'2aJ8. 
LIVE POULTRY—Market weak at prices 

auot^a. Fowl, colored heavy. 2oa22: 
No. 2s. 15a 16; Leghorns. J5al6. roasters. 
12a 15. chickens. Virginia Rocks, broilers. 

I 2 pounds and less 22a25: fryers. 22a25; 
masters. 25a24. No. 2s I5al6. Delaware 

i Rocks and crosses, broilers. 2 pounds and 
i less. 22a25; fryers. 22a25; roasters. 25a 

24: No. 2s. 15a 16 mixed colored fryers. 
18a2M: Leghorns, broilers. 1'2 pounds and 
less. 18. 114 pounds and up 2mh21; old 
turkeys, hens. 25a25; toms. 2Ma25. 

Fruits and \ecetables. 
Sales in large lots by original receivers 

up to 8 am. today: 
APPLETS—No caiiot arrivals: no cars on 

1 track. Bushel baskets. U. S. No. 1. sup- 
plies liberal; demand light; market steady: 
Maryland. Pennsylvania. Virginia and 

i West Virginia. Staymans. 2'4-inch mini- 

j mum. 40-50: 2’2-lnch minimum. 00-65: 
234—inch minimum. 75-85; Yorks. 214- 

1 inch minimum. 55-40; 2’2-inch minimum, 
50-60. 2J4-mch minimum 60-65 De- 
licious. 2’4-inch minimum, no-65 2‘2-inch 
minimum. 85-00; Golden Delicious. 214- 

: inch minimum. 50-00 2'a-inch minimum. 
{05-75; 2~4-inch minimum 75-85. Black 

Twits. 2’a-inch minimum 50-60 234-inch 
I minimum. 60-65; Winesaps. 2-inch mini- 

mum. 40-50; 2’4-inch minimum. 00-65; 
2’2-ixich minimum 75-85: Yellow New- 
towns 2>4-inch minimum. 50-60: 2’2-inch 
minimum. 65-75: Baldwins. 2’4-inch min- 
imum. 4o-5o; 2’.?-inch minimum. 50-00; 
Ben Davis. 2’4-inch minimum. 55-40: 2’a- 
inch minimum. 4m-5o. Paragons. 2’2-inch 
minimum. 60-65; Lowrys. ::4-inch min- 

I imum. 40-50: 2’2-inch minimum. 60-65; 
I 234-inch minimum. 70-75. Boxes and 
cartons: Pennsylvania and Virginia, com- 
bination extra fancy and fancy Delicious. 

1 1 5s- 1 50s. 1 10-1.155; sos-loos. 1.50- 
1.75; Staymans 65-1.00 Pippins. I6tis. 
l.oo; 112s. l.oo-l.io; lots. 1.15-125: 
Lowrys. 160s. Oo-l.oo: ] 12s. J.oo-l.io; 
00s. 1.15-1.25: Northern Spys. 112s. 85- 
fhc J»6s. 00-1.00; 72s -1 OOs. 1.0(1-1.10: C 
grade. Delicious, on-l 10: Paragons. 75- 
1 .oh. as to size, fancy Golden Delicious. 
1 15s-1 65s 75-1.10. SSs-lOMs. 1.25-150. 

POTATOES—Market steady. Three 
; Florida, one Idaho, six- Maine one New 

York arrived: three broken and 12 un- 
broken cars on track. Hundred-pound 
sacks. U S. No. 1 : Maine. Green Moun- 
tains. 1.00-1 65: New York. Round Whites. 
1.55-1 4m Penmylvania. Round Whites. 
1.25: Florida, market weak, bushel crates 

.Bliss Triumphs, u. S. No 1. 1.40-1 50; 
i double-head barrels fcfpauldine Rose. U. S. 
i No. 1. 4 25-4.50; mostly 4 25. 
j BROCCOLI—No carlot arrivals; 1 
'broken car on track. Supplies light: de- 
| mand light: market sliehtly stronger. Cali- 

fornia crates 2.50-2.75. 
ASPARAGUS—No carlot arrivals no 

carson track. Truck receipts light. South 
Carolina, pyramid crates, dozen bunches, 
large size 5.5o-4.00: medium size. 5.00- 
5.50 small size, mostly around. 1.50. 

CELERY—Market steady. One Florida 
1 arrived: 5 broken cars on track Florida 
j standard crates, individually washed 5-0 

dozen, freight receipts mostly around 2.50; 
; truck receints. 2.00-2.50. 

LETTUCE—Market stronger. One Cali- 
fornia. 4 Arizona arrived 1 broken and 
4 unbroken cars on track. Arizona and California. Western crates. Iceberg t\»*e. 
5- dozen. 800-8.50; poorer. 6.50-7 50; 
6- dozen. 0 50-7.00. 

ONIONS—Market steady. One Orecon 
arrived: 1 unbroken car on track. Texas. 
50-pound sacks. Crystal White W’ax. U. 
S. commercial. 2.00. 

PEAS—No carlot arrivals: no cars on 
track Market steady. South Carolina, 
bushel hampers. 1.50-2.00. 

Strawberries Steady. 
STRAWBERRIES—Market steady; truck 

receipts liberal. North Carolina 24-ouart 
crates Klondlkes. 3.75-4.25. poor condi- 
tion. 2.50-3.on. 

SWEET POTATOES—One North Caro- 
lina arrived; no cars on track. Truck 
receipts moderate. North Carolina, bushel 
baskets Porto Ricans. 90-1.00. Delaware 
and Maryland. Anne Arundel County, bushel hampers. Jersey type. 00-1.00. 

TOMATOES—One Florida arrived: 1 
broken avid 3 unbroken cars on track 
Market dull. Florida, lug boxes, npes and 
turning, wrapped, 6x6. 2.00-2.25; 6x7 
1.25- 1.50; 7X7. 1.00-1.25. 

MIXED VEGETABLES—No carlot ar- 
rivals: two broken cars on track. 

SNAP BEANS—Market steady. No ear- 
lot arrivals; one broken car on track. 
Florida, bushel hampers Black Valen- 
tines. 1.60-1.75; Giant Stringless. 1.25. 

PEPPERS—Market steady. Truck re- 
ceipts moderate. Florida. l'a-bushel 
crates, California Wonders, medium to 
large size. 2.25-2.50: small size. 1.25- 
1.50: bushel hampers, small size. 1.00- 
1.25. 

SQUASH—Truck receipts light: supplies 
light: demand moderate: market steady 
Florida, bushel hampers, white wrapped 
and yellow. 1.25-1.50. 

LIMA BEANS—No carlot arrivals: one 
broken car on track. Supplies light; de- 
mand light; market steady. Florida 
bushei hampers. 2.60-3.25. 

EGGPLANT—Truck receipts moderate: 
supplies moderate, demand light; market 
slightly weaker. Florida, lli-bushel 
crates. 2.00-2215. 

CUCUMBERS—Truck receipts light: sup- 
plies light: demand very slow; market 
dull. Florida bushel baskets, medium 
size. 1.60. 

CARROTS—One California arrived: one 
broken and one unbroken cars on track. 
Supplies light: demand moderate; market 
steady. California. Western crates, 
bunched. 3.00 Texas, half-Western 
crates, bunched. 1.25. 

CAULIFLOWER—Four California ar- 
rived: one broken and three unbroken 
cars on track. Supplies light; demand 
moderate, market slightly stronger. Cali- 
fornia. crates. 1.75-2.00. 

BEETS—Texas. '.2 crates. 1.25. South 
Carolina. 75 per dozen bunches. 

MUSHROOMS—Maryland and Pennsyl- 
vania. 3-pound baskets, 35-65. 

PARSLEY—Texas. t2 crates. 1.25. 
AVOCADOS—California. flat crates. 

2.00-2.50. few special marks higner. 
TURNIPS—South Carolina. 75 per 

dozen bunches. 
ORANGES—One Florida arrived: two 

broken and one unbroken cars on track. 
Relief, one Florida arrived: one unbroken 
car on track. Florida. 2-bushel boxes, 
2.00- 2.50. as to grade and v/.*. 

GRAPEFRUIT—Two Florida arrived: 
two broken and two unbroken cars on 
track. Florida. 2-bushel boxes, 2.00-2.60. 
as to grade and size. 

LEMONS—California. ooxes. No. 1. 
5.00- 5.25: No. 2. 4.00-4.25. 

HONEYDEWS—Chile, standard crates. 
1.50-1.76: jumbo crates, 2.00-2.25. 

PEACHES—Chile, flat crates, 32-40 
count. 1.25-1.60. 

PINEAPPLES—Puerto Rico. crates, 
8.25- 3.60. 

GRAPES—Argentine 20-pound lugs. 
various varieties, 2.00-2.25. 

t 

Federal Deficit 
Exceeds Billion 

Again After Drop 
By the Associated Press. 

The Treasury's deflrit for this year 
has passed the *1,000.000,000 mark 
again after a brief reduction during 
the March income tax collection. 

On April 11 expenditures exceeded 
Income for the fiscal year which began 
last July 1 by $1,006,448,724. Last 
year, at the same time, the deficit was 

$1,901,041,367. If President Roose- 
velt’s budget estimates are borne out, 
the deficit will reach $1,544,000,000 on 
June 30, the end of the fiscal year. 

Receipts this fiscal year through 
April 11 were *4.919,540,130 and ex- 

penditures were $5,925,986,855. 
-. -•- 

Reach Lowest Level for Any 
Full Week Since October 

10, 1934. 
By the AsEreiated Press. 

NEW YORK, April 14.—A sharp 
contraction in bank clearings this 
week cut the aggregate to the lowest 
for any full period since the week of 
October 10, 1934. 

As a result of this tumble the gap 
between the corresponding 1938, and 
1937 positions grew wider, in the 
twenty-second consecutive dip from 
the previous year's comparative. 

Total clearings for 22 leading cities 
of the United States for the week 
ended Wednesday, April 13, accord- 
ing to Dun Bradstreet, Inc., 
amounted to $4,130,427,000, as against 
$5,837,681,000 for the similar 1937 
week, or a drop of 29 2 per cent. Thi? 
contrasted with a loss of only 15.6 
per cent in the like comparison fo: 
the week previous. 

New York clearings dipped to $2,- 
448.681.000 from $3,628,818,000 a year 
ago, giving a decrease of 32.5 per 
cent. Turnover for the 21 cities out- 
side of New York fell to $1,681,746,000, 
which was 23.9 per cent smaller than 
the $2,210,863,000 for the year pre- 
vious. 

Clearings this week went $1,491.- 
701,000 under the total of the week 
preceding. Between the two corre- 

sponding weeks of 1937 the difference 
was only $822,070,000. 

Declines were again general for all 
outside centers, the more important 
of which included: Detroit, 41.6 pet 

! cent; Pittsburgh, 33.9 per cent; Kan- 
sas City, 31.5 per cent; Cleveland 
27 2 per cent; Chicago, 26 per cent; 
Boston, 25 2 per cent; Cincinnati 
25 per cent, and Philadelphia, 22.E 

per cent. 

Bank clearings at leading cities, to- 

gether with percentage declines frorr 
a year ago. follow; also, the dailj 
average bank clearings for the month! 
of February. March and April to date 

(000 omitted.1 
Wk. April Per ccrv 
12 lP.'ta change 

Bo.Mon _ 5175.555 —25! 
Philadelphia _ 2nd.Odd —22.! 
Buflalo _ 25.90(1 —21.! 
Pittsburgh _ 06 023 —33.! 
Cleveland _ 74.152 —27.! 
Cincinnati _ 49 427 — 25.( 
Baltimore _ 59 554 —Id.: 
Richmond _ 31.053 -—139 
Atlanta 45.400 —21.! 
New Orleans_ 32.254 —12.1 
Chicaao _ 25O.10O — 2fU 
Detroit __ 07.521 —419 
St. Louis. 71.99* —20.1 
Louisville _ 29.093 —1*.' 
Minneapolis _ 59.551 — 9.# 
Kansas Ci-y_ 71.1*2 —31.1 
Omaha *25.316 —15.f 
Dallas 43.104 —16.’ 
San Francisco 117.3oO —15.f 
Portland. Orez_ 26.035 —16.] 
Seattle _ 30.94* —20* 

Total _$1.6*1.146 —23.5 
New York _ $3.44* 6*1 —33.1 

Total all $4,130,427 —29.C 

Average Daily. 
April <to date) $*0l 4 12 —23.< 
March *45.25* —22.4 
February _ 799 246 —25.£ 
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DEMANDS OF LABOR 
THORN TO BUSINESS 

Berens Bulletin Says Friends Art 
Too Eager to Accept ‘‘Any 

Kind of a Bill.” 
Special Dispatch to Tha Star. 

NEW YORK, April 14.—The mas 

irritating worry today to big busines 
is labor, asserts the Berens Bulletii 
of New York. In its weekly repor 
to clients the service declares tha 
“business executives feel that the 'la 
bor problem' would be relatively eas; 
of solution—except for the Federa 
Government's 'insistent interference.’ 
The Bulletin continues; 

“By this they mean the continue! 
effort of the administration and it 
Congress to force through ‘bettei 
treatment’ for labor, regardless of lti 
ill-timed and anti-economic poten- 
tialities. 

“Business men are terribly irritate! 
by the persistent effort to get througl 
Congress at this time some form o 

wages-and-hours legislation. The po- 
litical aspect of such pfforts. busi- 
ness men claim, is amply proven b; 
the fact that 'almost any kind o: 

bill’ will be accepted by the mos 
insistent ‘friends of labor.’ 

‘‘Again, business men point to th< 
record to prove their point. Wher 
the first ‘40-and-40’ hours-and-wagei 
bill could not win congressional sup- 
port at the special session the busi- 
ness community was heartened by the 
prospect that no similar legislation 
would be attempted at the present 
regular session. 

“Instead, to the bitter disappoint- 
ment of business, a new wages-and- 
hours bill effort is under way. 

“Worst of all the administration 
seems just as detenmined as evei 
to shackle business with the uncer- 
tainties and increased costs that anj 
such Federal undertaking must in- 
volve, business men lament.” 

RUBBER FUTURES. 
NEW YORK. April 14 iJP>.—Crude rub- 

ber futures opened 6 higher to 2 lower 
May. 12.35; July, 12.45-46; September. 
12.62. 

Free to Executives 
and Investors 
20 Bank and Trust 

Company Statements 
A reprint of reports of Mndi- 
tion of 20 Bonks and Trust 

Companies of Washington, 
D. C., as of March 7, 1938, 
which appeared in The Evening 
Star. Invaluable reference 
booklet. Free on request to 
Executives and Investors. Ad- 
dress Advertising Director. 
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CROWLEY URGES 
SAFETY1NLDANS 

Bank Depositors’ Rights 
Come Frst in Granting 

Credit, Official Says. 
By the- Associated Press. 

NEW YORK, April 14.—Chairman 
Leo T. Crowley of the Federal Deposit 
Insurance Corp. qualified the admin- 
istration's expressed desire for easier 
business credit last night with a warn- 

ing to the banks to "play safe.” Speak- 
ing before the Bankers’ Forum, Crow- 
ley asserted: 

"Long-term equity financing is qu]te 
inconsistent with the short-term na- 
ture of a bank's obligations. The 
proper order of a banker's responsi- 
bilities requires consideration first ol 
his depositors’ rights, second of his 
stockholders’ interests, and only then 
of his borrowers.” 

He said he hoped other means of 
meeting capital needs of business 
would be found and urged banks to 
make any "piroper" short-term busi- 
ness loans. 

Safety First Demanded. 
Although he did not mention di- 

rectly a recent suggestion of Chair- 
man Jesse H. Jones of the Reconstruc- 
tion Finance Corp. that bank exam- 

; iners should not criticize business 
! loans too severely, the F. D. I. C. 
i head said: 

"The belief that bank supervisors 
are unwilling to let bankers assume 

legitimate risks is quite erroneous. 
Those holding the belief in the pres- 
ent instance lose sight of the fact 
that no risk can be considered legiti- 
mate that endangers the safety of 
depositors’ funds.” 

Crowley asserted the banks were in 
strong condition despite the recession, 
adding "most of the current concern 
about the effect upon banks of re- 
cent drops in bond prices is unwar- 
ranted.” 

He said banks have 27.5 per cent of 
their funds in cash. 25.2 per cent in 
Government securities, and most of the 
remainder in high-grade bonds. Bank 
loans, he added, "appear on the whole 
to be sound.” 

Urges Investments Only. 
He suggested that banks buy bonds 

only for investment, and not for spec- 
ulation. 

"Market depreciation of securities 
bought for investment with a credit 
standing that Indicates payment at 
par at maturity and continuity of 
dividend payments is of no practi- 
cal significance in a well-run bank," 
he said. 

The F. D. I. C. head told the bank- 
ers it might be several years before 
the insurance assessment of one- 
twelfth of 1 per cent on deposits 
could be lowered. 

FREIGHT LOADINGS. 
NEW YORK. April 14 tfr.—Revenui 

freight earioadine* on railroads reportir.i for the week ended April P. included: 
Previous 

_ 
April P. week Year ago 

Burlington 1*847 Cl.013 22.72* 
N Y. Central, ft7 *>43 80.258 8181; 

! N folk A; West. 17.781 1ft.Pll C8’.43! 
; Pennsylvania 75 877 77 101 113.32! 

Success of ‘Pump-Priming’ 
Declared Dependent on 

Business Confidence. 
By the Associated Press. 

EDGEWATER PARK. Miss., April 
14.—Governmental "pump priming” 
cannot succeed in restoring prosperity 
unless the Government creates confi- 
dence by co-operating with business, 
the Economic Policy Commission of 
the Executive Council of the Amer- 
ican Bankers’ Association has re- 
ported. 

The council ended its annual three- 
day spring meeting here last night. 
Orval W. Adams of Salt Lake City, 
Utah, is president of the association 
and head of the council. 

Leonard P. Ayres, Cleveland, Ohio, 
is chairman of the Economic Policy 
Commission, whose report on the busi- 
ness outlook was adopted by the 
council. 

"Economic pump priming • • • is 
the attempt to spend our way back to 
prosperity by the lavish use of bor- 
rowed funds,” the report said. "It 
goes beyond the necessary relief of 
unemployment and aims to revive 
business by a widespread distribution 
of purchasing power which will create 
a demand for goods. 

it assumes that if a renewed flow 
of the production and distribution of 
goods can be created the natural op- 
eration of supply and demand will 
sustain and continue the process and 
durable recovery will get under way. 

“Economic pump priming can never 
be more than a temporary process. 
* * * There is one condition under 
which a Federal spending program 
might now contribute to bringing 
about a lasting business recovery. 
That condition is the creation by the 
Federal Government of co-operative 
relations between itself and private 
enterprise that will create confidence 
in the prospects for future profits, 

“Another period of large-scale 
pump priming not accompanied by a 
full restoration of business confidence 
would almost inevitably impair the 
value of our money. We cannot con- 

j tinue indefinitely to pile up the public 
| debt without decreasing the purchas- 
1 ing power of the dollars which com- 

I pose that debt." * • * 

--- 

FEDERAL LAND BANKS 
NEW YORK April 14 /Pi.—Federal Lard Bans bonds 
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Money for Construction Loans 
and 

Loans on Existing Properties 

FIRST DEED OF TRl'ST ONLY 

GEORGE I. BORGER 
643 Indiana Ave. N.W. 

Nat’l 0350 

First Mortgage Loans 
District of Columbia, Nearby Maryland and Virginia 

Homes Business 
Apartments Properties 

Terms from 3 to 15 years 
Also 

Monthly Payment Loons 

Randall II. Hagxer & Company 
INCORPORATES *' 

Nortoaob Loan Corrk.pondcnt 

Sfy* jfnwrunoe ̂ orryiany 
1321 Connecticut Ave. N.W. Telephone DEcatur 3600 

STOCKS — BONDS — COMMODITIES 
Our facilities for executing orders in 
Security and Commodity Markets include 
Direct Private Wires to each of our 

offices and to the principal market* 

Auchincloss, Parker & Redpath 
719 Fifteenth Street, Washington 

Mrmberj 
Nfv Yobb Siocb Eichangb Chicago Boabo of Tbabb 
Nr»’ \obi Cotton Eichangb Chicaoo Mbbcantilb Eichangb 
N Y Cl'BB Exchanof ( Amoc ) Comnobitt EicHANflr Inc 
Nbv Yobb Pbobucb Eichangb Wabhington Stocb Eichanob 

New York Baltimore Wilkee-Barre Philadelphia 

LONG TERM H ̂  
Mortgage Loans O t0™** 

Monthly Payments of 
%Q.60 0n each $1,000 
borrowed, include interest and 
pay off loan in 20 years. 
• Interest charged only on 

unpaid balance of principal. 
• Amount loaned — up to 

662/i% of appraised value. 
• Valuable prepayment privi- 
leges. 

Other plans of financing first 
mortgage loans available 

H. L. RUST COMPANY 

tOOl fifteenth St NAtional 8100 


